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To Rose, Ivan and Helga
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Lord, please always help me to handle my neighbours’
monies like sacred vessels.

(from The Catholic Bank Official’s Creed, Malta Catholic Action).



This page intentionally left blank



Table of Contents

List of Figures xi

List of Abbreviations xiii

Acknowledgements xix

Chapter 1 Introduction 1

Chapter 2 Public Interest 15

Chapter 3 Risks and Asymmetry 25

Chapter 4 Regulatory Expertise: A Discussion 37

Chapter 5 Does Economics Matter? 45

Chapter 6 How Should It Be Taught? 53

Chapter 7 The Regulatory Environment 67

Chapter 8 Concluding Insights 81

Appendix Regulatory Bodies in Main Jurisdictions 89

References 93

Index 99



This page intentionally left blank



List of Figures

Figure 1.1 What They Were Saying to Defend Themselves! 4
Figure 1.2 Financial Regulatory Authorities and Supervisory

Agencies in the United States. 6
Figure 3.1 Key Institutional Failures Offering Regulatory

Lessons for Discussion. 26
Figure 6.1 Examples of Bank Regulation Teaching Topics. 63
Figure 7.1 The Causal and Specific Regulatory Policies. 77
Figure 8.1 The Grid Vis/Cum Grade Stances of Regulatory

Life. 86



This page intentionally left blank



List of Abbreviations

ABS Asset backed securities

ADR Alternative dispute resolution

AIG American International Group

ALM Asset/Liability Management
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