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Preface

Humanity is at a crossroads, bombarded by numerous economic, social, envi-
ronmental, and technological challenges. International institutions, public
authorities, private companies, investors, consumers, and other stakeholders are
looking for solutions. Solutions are sought, objectives are established, measures
are set up, action is taken, and the results are subsequently evaluated. The
metamorphosis of the world economy is under the sign of digitization and a new
energy transition process (from fossil fuels to renewable), humanity trying to
promote a sustainable development that ensures the preservation of resources and
the environment for the next generations. Public authorities create the legal and
institutional framework; companies fuel the process of technological innovation
but also to promote sustainable development in their activity. Social responsibility
has become a key element of the business strategy, the concept being embraced by
other categories of stakeholders such as portfolio investors and universities. All
sectors of activity are in a complex process of restructuring, the actions of com-
panies and stakeholders being reshaped by new technologies. In addition, the new
normal is gaining ground after the pandemic generated by the Covid-19 crisis;
Companies embracing a Society 5.0-based new normal model (a new function of
the organization).

The books bring together 18 chapters that address from a managerial
perspective the paradigm changes registered in different fields of activity as a
result of the digital transition, the workforce being in a process of adapting to new
technologies.

The digital transition is felt in all fields of activity, with remarkable results
being recorded in health, the financial industry, or the energy sector. The
reduction in population mobility during the Covid-19 pandemic has determined
the promotion of telemedicine, which offers appropriate solutions for detecting
certain diseases.

The need to promote the principles of sustainable development and energy
transition has implications on business strategies, profit maximization no longer
being the sole objective of companies. Nonfinancial performance is followed
equally by companies and investors.

The book stands out for its complex character, analyzing the structural
transformations recorded at the sector and company level as a result of the twin
transition. In addition, the geographical dispersion of the authors and their
expertise not only ensure the interdisciplinary approach to the twin transition
phenomenon but also the presentation of specific situations for certain countries
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and regions. In this way, the scientific approach is remarkable and ensures the
reader the presentation of regional solutions that can be adapted to other regions.

We are convinced that this book will not only provide readers with relevant
information about the twin transition process, solutions for certain challenges, but
will also raise questions that can open the way to new research directions
considering the astonishing speed with which new technologies enter the lives of
citizens. Digitization and industry 5.0 do not only offer solutions that ensure the
increase of productivity and results of companies but also challenges and risks are
increasingly present in the VUCA world. Predictability is reconsidered in a world
in deep change, where black swan events are more and more frequent.
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